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PROGRAM OVERVIEW 
 
 
College Illinois!SM, the Illinois Prepaid Tuition Program, is administered by the 
Illinois Student Assistance Commission, the state agency that has been helping 
Illinois families pay for college for over 50 years. As a qualified tuition program 
under Section 529 of the Internal Revenue Code, College Illinois! provides 
individuals with an opportunity to lock in the cost of future tuition and mandatory 
fees, protecting against tuition inflation. The Program was enacted by the General 
Assembly and then signed into law by the Governor in November 1997.   
 
College Illinois! offers plans for public university semesters, community college 
semesters and a combined plan that includes two years at a community college 
and two years at a public university. Plans can be purchased one semester at a 
time or up to a maximum of nine semesters for any one future student. Benefits 
may also be used at private colleges within Illinois and at public universities and 
private colleges and universities across the country as well.   
 
The program has no age restrictions for future students. Beneficiaries of a plan do 
not have to choose a school until time of college enrollment. Plans can be 
purchased with a single lump-sum payment, or in monthly or annual installments 
for five, ten or fifteen years.  College Illinois! covers undergraduate tuition and 
mandatory fees but does not cover other expenses such as room and board, books 
and transportation. 
 
Benefits provided by College Illinois! are entirely exempt from both federal and 
state income tax.  In addition, contributions to College Illinois! up to a maximum 
of $10,000 per individual or $20,000 per couple) are deductible from Illinois 
taxable income. 
  
During FY2008, College Illinois! completed its tenth enrollment period. As of 
June 30, 2008 there were 53,127 contracts in force. The value of all contracts 
purchased now tops the $1 billion mark.  
 
College Illinois! can protect purchasers against tuition and fee increases that 
historically have averaged 8.0 percent per year during the past twenty years at 
public universities in Illinois. It is an affordable, flexible and tax-advantaged 
program, designed to be the cornerstone of any family’s college funding plan. 
 
 
 
 
 
 
 

iv



 
 
 
 
 
 
 

FINANCIAL STATEMENTS 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 







































































 
 
 
 
 
 
 
 
 
 
 
 

ACTUARIAL REPORT 



Actuary’s Report on Soundness
As of June 30, 2008

October 2008





COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

10/23/20083

Table of Contents

Section

1 Introduction

2 Executive Summary

3 Valuation Exhibits

4 Valuation Assumptions and Methods

5 Sensitivity Testing

6 Alternative Asset Valuation

7 Plan Provisions

Appendices

A Funded Status

B Trust Assets

C Cash Flow Projection

D CIPTP Beneficiary Data



COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

10/23/20084

IntroductionIntroduction



COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

10/23/20085

Introduction

Purpose
College Illinois! Prepaid Tuition Program (CIPTP) has engaged PricewaterhouseCoopers LLP (PwC) and 
Richard M. Kaye & Associates to provide a determination of the soundness of the Illinois Prepaid College 
Trust Fund (Trust Fund) as of June 30, 2008.  This soundness measure results in a point estimate of the 
actuarial reserve associated with the Trust Fund as of June 30, 2008.

Distribution and Use
This report was prepared for internal use by the Illinois Student Assistance Commission that oversees the 
College Illinois! Prepaid Tuition Program.  Any external use or distribution of this report is not authorized 
without prior written approval of PwC.

Reliance Upon CIPTP Data
The data used in this analysis were prepared by and are the responsibility of the management of CIPTP.  At 
the time of this review, the data were unaudited.

Limitations
The projected benefits, refunds, expenses, investment income, contract payments, and resulting actuarial 
deficiency shown in this report are point estimates.  As estimates, these values are subject to variability.  The 
possibility of this variability arises from the fact that not all factors affecting the projections have taken place 
and cannot be evaluated with absolute certainty.  We have, however, used methods of estimation that we 
believe produce reasonable results given current information.  No guarantee should be inferred that cash 
flows will develop as shown in this report.
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Executive Summary
Valuation Results
As of June 30, 2008, the Trust Fund is in an actuarial deficit position.  The expected value of the liabilities of the Trust Fund 
exceed the value of assets, including the value of future payments by contract purchasers, by $273.2 million.  The current deficit 
is $189.0 million higher than the $84.2 million deficit estimated as of June 30, 2007.  There were several major factors that 
accounted for the majority of the change in the deficit. On the positive side, the premium charged during the latest enrollment 
period designed to improve the soundness of the program generated approximately $9.8 million, and tuition and fee increases 
over the last year fell below expectations, leading to a decrease in the deficit of approximately $9.4 million.  On the negative side, 
the interest accumulated on last year’s deficit was approximately $6.7 million, asset appreciation lagged expectations by 
approximately $159.5 million, and changes to the underlying assumptions increased the deficit by approximately $56.4 million.

The majority of the changes in assumptions adversely affected the soundness.  These changes included increasing the  
expected tuition inflation from 7.75% per annum to 10.00% in 2009, 9.00% in 2010, and 8.00% per annum thereafter. The fee 
inflation assumption was also increased; from 7.50% per annum to 10.00% in 2009, 9.00% in 2010, and 8.00% per annum 
thereafter.   Changes in assumptions that favorably affected soundness were the investment expense assumption being reduced 
from 34 to 30 basis points and the future contract sales being increased from 4,500 per year to 5,000 in 2008/2009 and a growth 
of 500 contracts per year, capping at 15,000.

The current estimate of the deficit is based upon a number of assumptions, including expectations regarding future investment 
returns and future tuition and fee increases, and is subject to considerable uncertainty.  On Page 23 of the report, we display the 
financial status of the Trust Fund based upon alternative assumptions regarding investment results, tuition increases, and fee 
increases.

The program’s current funded ratio of 81.3% is lower than the 93.3% funded ratio as of June 30, 2007.  The cash flow projection 
shown in Appendix C indicates that the program’s cash flow is expected to remain positive through the fiscal year that ends in 
2011.  The total program assets are projected to cover expected benefit payments through the fiscal year that ends in 2021.
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Executive Summary (continued)
Truth in Tuition
The Trust Fund deficit recognizes the impact of the state’s Truth in Tuition law, which provides that, beginning with the 
2004-2005 matriculation year, Illinois public universities cannot increase the amount of tuition charged to students who 
remain enrolled for four continuous academic years as their degree program requires. The Truth in Tuition law does not 
apply to fees.

Due to the Truth in Tuition law,  the actuarial calculations to estimate the outstanding liability needed to be revised starting
at June 30, 2004.  It is now necessary to have two separate projections - one for students who matriculated prior to the law 
change and one for students affected by the Truth in Tuition law.  The reason for this separation was that both the current 
average tuition and its ability to increase in future years are different for the two groups.

Contracts in Force
As of June 30, 2008, the total number of contracts in force (net of cancellations and depleted contracts) for CIPTP was 
53,127.  Contracts for university enrollment represent approximately 87% of sales, and contracts for community college 
enrollment and combined community college and university enrollment represent approximately 13% of sales.  The most 
common contract sold is for four years at a university, accounting for approximately 42% of all contract sales.  Enrollment 
data is summarized in Appendix D.

Weighted Average Tuition
The Weighted Average Tuition (WAT) is the average of tuition and mandatory fees for public in-state schools weighted in 
proportion to the number of full-time equivalent students attending such schools.  The 2008-2009 Illinois public university 
WAT is $9,452, a 10.5% increase over the 2007-2008 WAT.  The 2008-2009 Illinois community college WAT is $2,762, an 
increase of 6.1% over the 2007-2008 WAT.

To account for the Truth in Tuition law, for projection purposes the Illinois public university overall WAT was broken down 
into a 2008 enrollment WAT, a 2007 enrollment WAT, a 2006 enrollment WAT, and a 2005 enrollment WAT. Given that a 
“continuing rate” is no longer available for public university beneficiaries whose matriculation began prior to the enactment 
of the Truth in Tuition law, the overall WAT was applied to these beneficiaries.  Furthermore, since fees are allowed to 
increase annually, even for students under the Truth in Tuition law, our projections estimate fees separately from tuition.  
The breakout of these figures is shown later in this report.
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Executive Summary (continued)

Actuarial Assumptions
The major actuarial assumptions are chosen by the Commission.  Specifically, freshman tuition is assumed to increase 
10.00% in 2009, 9.00% in 2010, and then 8.00% per annum thereafter for public university students and 6.50% per 
annum for the community colleges.   Fees are assumed to increase 10.00% in 2009, 9.00% in 2010, and then 8.00% per 
annum thereafter for public university students subject to Truth in Tuition.  For continuing students at public universities 
and students attending community colleges, fees are combined with tuition in our projections and follow their respective 
tuition inflation assumptions.  Investments are expected to earn on a gross basis 8.50% in 2009, 8.75% in 2010, and 
9.00% per annum afterwards. The investment performance figures are the result of investment policy changes adopted in 
2007 by the Commission.  These changes provide for the addition of new asset classes as well as a more diverse asset 
allocation among program investments.  Investment expense is estimated to be 30 basis points.  It is assumed that 5,000 
new contracts will be sold in 2009 and this will increase by 500 each year, capping at 15,000.  The actuarial assumptions 
and methods are fully described in a later section of this report.
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The value of expected liabilities exceeds the assets of the trust fund (including the value of future payments by contract 
purchasers) by $273,165,515 as of June 30, 2008.  The funded ratio, assets divided by liabilities, is 81.3%.  The 
assumptions used to perform the actuarial valuation of the fund are described on pages 18 through 21 of this report.
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Cash Flow Projection

The expected income and disbursements of the Trust Fund, based on the assumptions used in the actuarial 
valuation and the current group of contract beneficiaries, are shown below.  These amounts are cash 
amounts, not present value amounts.
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Contracts in Force for the 2007-2008 Enrollment Group

The chart below illustrates the total number of active contracts by expected year of community college or university 
matriculation for the 2007-2008 enrollment group.
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Contracts in Force for All Enrollment Groups
The chart below illustrates the total number of active contracts by expected year of community college or 
university matriculation for all enrollment groups combined.
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The 2008 data includes students with expected matriculation dates prior to 2008 who have not yet enrolled.



COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

10/23/200815

Type of Contract Sold to the 2007-2008 Enrollment Group

Contracts can be purchased for a variety of plans.  The chart below illustrates the total number of active 
contracts from the 2007-2008 enrollment period by type of plan.
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Type of Contract Sold to All Enrollment Groups

Contracts can be purchased for a variety of plans.  The chart below illustrates the total number of active 
contracts from all enrollment periods combined by type of plan.
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Actuarial Assumptions

The assumptions used in the actuarial valuation of the Trust Fund are described below.

Truth in Tuition.  We have segregated the beneficiaries into two categories, those beneficiaries that fall under the Truth in 
Tuition law and those that do not.  We have assumed that if the beneficiary has enrolled in school prior to the fall of 2004, 
they would not be covered under the Truth in Tuition law.  Furthermore, the Truth in Tuition law does not apply to 
community colleges.  Nearly 91% of the beneficiaries who are not modeled under the Truth in Tuition Law relate to 
community college contracts.

Beneficiaries Falling Under Truth in Tuition Law 50,270
All Other Beneficiaries 2,857

For Truth in Tuition beneficiaries, we have assumed that their tuition will not increase in their second, third and fourth year 
of school.  If they attend school beyond four years, we assumed that their tuition would increase to the amount of an 
incoming freshman.  For all other beneficiaries, we assume that tuition will rise for each year enrolled.  We have assumed 
fees will rise for each year enrolled.

Tuition and Fee Increases. The weighted average tuition is assumed to increase 10.00% in 2009, 9.00% in 2010, and 
then 8.00% per annum thereafter for public university students and 6.5% per annum for the community colleges.   Fees 
are assumed to increase 10.00% in 2009, 9.00% in 2010, and then 8.00% per annum thereafter for public university 
students subject to Truth in Tuition.  For continuing students at public universities and students attending community 
colleges, fees are combined with tuition in our projections and follow their respective tuition inflation assumptions. 

Investment Return.  The actuarial valuation of the Trust Fund was determined using an assumed 8.50% gross rate of 
return on investments in 2009, 8.75% in 2010, and 9.00% per annum afterwards as recommended by the Commission 
and their investment advisors.  Investment expense is estimated to be 30 basis points. We further assume the Trust Fund 
is exempt from federal income tax.  It is important to highlight the sensitivity of this analysis to this assumption.  As 
pointed out subsequently, a one percent shortfall in such a goal would place the fund in a more extreme deficit position.  
Additionally, the nature of this type of program involves the payment of benefits at fixed future points in time, subjecting 
the fund to greater than average investment risk due to short-term fluctuations and in matching investment maturities with 
expected payments.
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Actuarial Assumptions (continued)

Administrative Expenses. Administrative expenses of the program are assumed to be paid through a 
combination of investment earnings and fees assessed on purchasers.  Administrative expenses were 
assumed to be $2,295,000 for fiscal year 2009.  We do not include marketing expenses as we believe those 
costs should be allocated to future contracts.  We also exclude 50% of the budgeted Records Administration 
Services Costs as those expenses are also assumed to be a result of future contracts. We have assumed 
that administrative expenses will increase at the rate of 3.5% per annum and that all expenses beyond 2008 
will be spread over current and future contract sales.

Enrollment of CIPTP Beneficiaries.  It is assumed that beneficiaries will attend college full-time commencing 
with their expected matriculation date (the fall following high school graduation).  For those students who did 
not enroll when expected, we assume that they will enroll in the fall of the current school year. 

Bias Load. Contract beneficiaries are assumed on average to attend more expensive schools than indicated 
by the headcount information that was used to determine the 2008-2009 WAT.  We have added a load to the 
tuition assumption to recognize this bias toward enrollment at more expensive schools.  The bias load varies 
between 3% and 9% and is based on the beneficiary’s age at enrollment.  An overall weighted average bias 
load is calculated for each enrollment year and ranges between 4.4% and 4.7%.

Future Contract Sales.  It is assumed that 5,000 contracts will be sold during the 2008-2009 enrollment period 
and that sales will increase by 500 in each subsequent enrollment period, capping at 15,000.  

Cancellations, Terminations, and Refunds.   It is assumed that 12.5% of contracts sold will not be utilized.  
We have assumed that a refund will be paid equivalent to the 2008-2009 WAT increased by 2% in each 
subsequent period.



COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

10/23/200820

Actuarial Assumptions (continued)

Deaths and Disabilities.   Mortality rates for beneficiaries are assumed to follow the 1990 U.S. Life 
Tables. Approximately 0.80% of the total payout of benefits and expenses are expected to be the 
result of death and disability.

Utilization of Benefits.  We assume beneficiaries use the benefits as described by the CIPTP Master 
Agreement according to the schedule below. 

Distribution of Benefit Utilization
Xth Year

Since Number of Semesters Purchased
Matriculation 1-2 3-4 5-6 7-8 9

1 80% 45% 33% 24% 20%
2 15% 30% 25% 24% 19%
3 5% 15% 18% 20% 17%
4 5% 12% 18% 15%
5 5% 7% 7% 13%
6 3% 3% 7%
7 2% 2% 5%
8 1% 3%
9 1% 1%
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Actuarial Methods
The actuarial valuation of the Trust Fund is based on projections of the tuition and mandatory fee amounts expected to be paid from 
the Trust Fund to community colleges and universities and the expected amounts to be paid into the Trust Fund by contract 
purchasers.  The actuarial valuation is based on the data summarized below furnished by the CIPTP office.

CIPTP Beneficiaries Data.  The number of beneficiaries by contract type is displayed in tabular form in Appendix D.  

Weighted Average Tuition: Four-Year Universities.  The Weighted Average Tuition (WAT) is the average of tuition and mandatory 
fees for public in-state schools weighted in proportion to the number of full-time equivalent students attending such schools. The WAT 
for public universities for 2008-2009 is $9,452.

To account for the Truth in Tuition law, for projection purposes the Illinois public university overall WAT was broken down into a 2008 
enrollment WAT, a 2007 enrollment WAT, a 2006 enrollment WAT, and a 2005 enrollment WAT. Given that a “continuing rate” is no 
longer available for public university beneficiaries whose matriculation began prior to the enactment of the Truth in Tuition law, the 
overall WAT was applied to these beneficiaries.  Furthermore, since fees are allowed to increase annually, even for students under 
the Truth in Tuition law, our projections estimate fees separately from tuition. The table below lists these various tuition-only WATs.

Fees.  Fees were projected separately from tuition for beneficiaries who fall under the Truth in Tuition law since the law does not 
apply to fees. Fees are assumed to increase 10.00% in 2009, 9.00% in 2010, and then 8.00% per annum thereafter for these 
students.  For continuing students at public universities and students attending community colleges, fees are combined with tuition in 
our projections and follow their respective tuition inflation assumptions.  Fees represented $2,469 of the overall public university 
2008-2009 WAT.  

Weighted Average Tuition: Community Colleges.  The WAT for community colleges is $2,762 for 2008-2009.

$8,17433,9862008 Enrollment

$6,984137,413Overall

$5,97944,1292005 Enrollment

$6,68833,0912006 Enrollment

$7,50526,2072007 Enrollment

Tuition Component of WATHeadcountWAT Type
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Sensitivity Testing
The Trust Fund operates with risk and uncertainty.  For example, while it is assumed that the assets of the fund will earn 
between 8.50% and 9.0% each year throughout the life of the contracts, we also expect actual returns to vary from year to 
year.  The Trust Fund can also be affected by other changes, such as new legislation or the refinement of the underlying 
actuarial model.  To accept the reasonableness of the basis for the measurement of the soundness, it is useful to know how 
the status of the fund may be affected by the vagaries of the markets and other factors. Therefore, we have rerun the valuation 
under alternative assumptions for future investment income, tuition increases, and fee increases and present results under the 
following alternative scenarios.  Note that tuition increases in these scenarios are assumed to represent tuition plus fee 
increases for continuing students at public universities and students attending community colleges. 

1.  Tuition increases are 100 basis points lower in each future year than assumed in the measurement of soundness.
2.  Tuition increases are 100 basis points higher in each future year than assumed in the measurement of soundness.
3.  Fee increases are 100 basis points lower in each future year than assumed in the measurement of soundness.
4.  Fee increases are 100 basis points higher in each future year than assumed in the measurement of soundness.
5.  The investment return is 100 basis points lower in each future year than assumed in the measurement of soundness.
6.  The investment return is 100 basis points higher in each future year than assumed in the measurement of soundness.

The actuarial reserve that would exist as of June 30, 2008 under each of these scenarios is presented in the following table:

Indicated Surplus / Indicated Surplus /
(Deficiency) Funded (Deficiency) Funded

Scenario  as of 6/30/2008 Ratio Scenario  as of 6/30/2008 Ratio

1 ($205,932,956) 85.2% 4 ($298,371,379) 79.9%
2 ($346,711,807) 77.4% 5 ($384,093,073) 75.6%
3 ($250,248,664) 82.6% 6 ($174,429,087) 87.1%
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Alternative Asset Valuation

At the request of the Commission, an alternative asset calculation was performed for comparative purposes.  This approach 
consisted of realizing the shortage or excess of actual investment return versus expected investment return over a five-year 
time horizon.  An interest rate of 8.70% percent, the long-term net investment assumption, was utilized in determining the 
amortized amounts of the shortages or excesses in the investment return.

As of June 30, 2008, this approach would decrease the reported deficit by $87.6 million, resulting in an alternative asset value
of $1,080.2 million, a deficit of $185.6 million, and an alternative funded ratio of 87.3%.

The $87.6 million figure represents unrealized investment losses that would be amortized into the alternative asset value over 
the next four years.  If future asset returns equal expected asset returns over the next four years, the alternative asset 
valuation would eventually yield the same result as the actual current assets.

(87.6)(3.7)(91.3)Totals:

(122.1)(37.4)(159.5)(159.5)2008

35.0 28.7 63.7 58.62007

(2.4)(4.5)(6.9)(5.9)2006

1.9 9.5 11.48.92005

UnrealizedRealizedAt June 30, 2008At Valuation YearYear
Excess / (Shortage)Excess / (Shortage)Excess / (Shortage)Excess / (Shortage)Valuation

Investment YieldInvestment Yield

The figures above are in millions.
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Plan Provisions
The plan covers the tuition and mandatory fees at an Illinois public university or community college depending upon the type of contract 
purchased based on the in-state (or in-district) undergraduate rate for a full-time student.  Mandatory fees are those fees required as a 
condition of enrollment for all students attending the particular institution.  The plan contract will not pay for optional fees nor will it pay for 
room, board, travel, special fees for specific courses, books or supplies.  The purchaser is guaranteed that benefits received will be no 
less than the price paid. 

Payment Options: Available options include a one-time lump sum payment,  60-month,  120-month, and 180-month installment options, 
and 5-year, 10-year, and 15-year annual payment options.  There are also installment plans with down payment options.

Private or Out-of-State Institutions:  If the contract is utilized to attend a private or out-of-state institution, then College Illinois! will pay an 
amount based upon the weighted average tuition and mandatory fees at Illinois public universities or community colleges depending on 
the type of contract purchased.  Alternatively, benefits can be transferred to a member of the family or a purchaser can choose to receive 
a refund payment equal to all contributions, plus two percent interest, less applicable cancellation fees.

Scholarship:  When a qualified beneficiary is awarded a grant or scholarship that duplicates the benefits covered by a prepaid tuition 
contract, the purchaser may request a refund in semester installments.  If the qualified beneficiary is enrolled at an Illinois public 
university or community college, the installments will be in an amount equal to the current cost of in-state or in-district registration fees at 
that institution, less any benefits used to pay registration fees not covered by the scholarship and any applicable fees.  If the qualified 
beneficiary is enrolled at an Illinois Private Institution or an eligible Out-of-State Institution, the installments will be in an amount equal to 
the current average mean-weighted credit hour value of registration fees at Illinois public universities or Illinois community colleges, 
depending on the plan purchased under the contract, less any benefits used to pay registration fees not covered by the scholarship and 
any applicable fees.

Not Attending an Institution of Higher Education:  Benefits can be transferred to a member of the “family” as defined in Section 529 of the 
Internal Revenue Code.  Purchasers can also choose to postpone the beneficiary’s use of contract benefits to a later time or receive a 
refund payment equal to all contributions, plus two percent interest, less applicable cancellation fees.

Death or Disability:  In the event of death or total disability of the qualified beneficiary, monies paid for the purchase of the contract will be 
returned to the purchaser with all accrued earnings.

Contract Conversion: In cases where a public university plan contract is converted for usage at a community college, then the amount 
refunded shall be on a semester-by-semester basis.  The refund should be the current value of the original contract minus the current 
value of the contract after conversion.
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Funded Status Appendix A

a. Market Value of Assets $992,675,853

b. Actuarial Present Value of future payments expected 
to be made to the fund by contract purchasers $193,922,837

c. Subtotal (a + b) $1,186,598,690

d. Actuarial Present Value of future payments expected 
to be made from the trust fund to universities for tuition 
and mandatory fees, and for administrative expenses 
attributable to the current enrollment group $1,459,764,205

e. Surplus / (Deficiency) as of June 30, 2008 (c - d) ($273,165,515)
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Trust Assets Appendix B

a)  Cash $5,997,576
b)  Securities Lending Income 764,547
c)  SSgA S&P 500 146,887,668
d)  C.S. Mckee Investment Managers 76,402,793
e)  RhumbLine Advisors Large Cap Growth 126,133,656
f)   SSgA Passive Bonds 54,472,113
g)  LSV Asset Management 36,189,939
h)  Piedmont Investment Advisors 30,960,141
i)   Great Lakes Advisors 39,391,965
j)   Earnest Partners LLC 39,331,329
k)  Nicholas Applegate 48,658,981
l)   LSV Asset Management International 97,342,509
m) Denver Investment Advisors 45,504,548
n)  Pugh Capital Management 30,938,032
o)  Income Research and Management 81,122,381
p)  Galliard Capital 80,793,114
q)  RhumbLine Advisors 52,696,606
r)   Accounts Payable and Accrued Liabilities - Net of Accrued Interest 912,045

Total Assets as of June 30, 2008 $992,675,853
Sum of (a) through (q), less (r)

The above information was based on unaudited financial statements provided by CIPTP management.

Summary of Assets Market Value
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Cash Flow Projection Appendix C
Year Assets at Payments Payments Investment

Beginning Beginning Out of Into Income at
7/1/XXXX of Year Trust Fund Trust Fund End of Year

2008 992,675,853 80,978,916 53,756,800 78,910,853
2009 1,044,364,590 91,801,963 43,919,257 84,637,401
2010 1,081,119,285 107,872,805 37,104,612 89,071,442
2011 1,099,422,534 125,305,045 30,241,375 89,310,381
2012 1,093,669,244 141,112,197 22,409,473 87,514,063
2013 1,062,480,584 155,172,895 16,673,657 83,700,455
2014 1,007,681,801 168,142,242 13,429,189 78,005,312
2015 930,974,059 178,912,255 10,064,680 70,532,852
2016 832,659,337 188,012,853 6,848,378 61,288,517
2017 712,783,379 196,223,533 4,290,773 50,250,580
2018 571,101,199 197,765,774 2,059,081 37,735,298
2019 413,129,805 193,701,687 2,057,499 24,239,105
2020 245,724,721 193,205,771 2,056,196 9,704,994
2021 64,280,141 186,801,421 1,811,542 (5,701,265)
2022 (126,411,004) 176,581,378 889,924 (21,708,545)
2023 (323,811,002) 181,629,780 0 (39,227,551)
2024 (544,668,333) 165,111,631 0 (57,436,662)
2025 (767,216,625) 143,113,462 0 (75,459,312)
2026 (985,789,398) 107,409,663 0 (92,301,815)
2027 (1,185,500,877) 71,606,522 0 (107,497,340)
2028 (1,364,604,738) 44,004,393 0 (121,399,205)
2029 (1,530,008,336) 24,960,608 0 (134,630,103)
2030 (1,689,599,047) 12,938,332 0 (147,782,687)
2031 (1,850,320,066) 7,052,718 0 (161,407,152)
2032 (2,018,779,936) 2,925,832 0 (175,811,953)
2033 (2,197,517,721) 1,101,565 0 (191,251,095)
2034 (2,389,870,382) 186,539 0 (207,930,078)
2035 (2,597,986,998) 3,254 0 (226,025,067)
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CIPTP Beneficiary Data - Enrollment Year 2007-2008 Appendix D.1

(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (0,1) (0,2) (0,3) (0,4) (4,4)
2011 37 84 19 48 5 23 2 44 14 4 5 1 8 3 297 6.6%
2012 29 57 10 65 9 7 4 64 12 0 4 1 10 14 286 6.3%
2013 18 63 16 60 3 13 8 59 15 2 4 0 17 23 301 6.6%
2014 37 58 16 50 9 14 2 69 16 0 2 1 10 16 300 6.6%
2015 25 51 9 54 3 21 6 67 9 3 5 0 12 23 288 6.4%
2016 31 50 7 48 4 12 7 71 13 5 6 1 17 12 284 6.3%
2017 28 49 10 47 5 12 4 74 14 2 6 0 13 15 279 6.2%
2018 33 45 5 49 4 8 4 71 12 5 9 0 7 16 268 5.9%
2019 28 46 10 45 1 8 2 57 16 2 7 0 9 9 240 5.3%
2020 35 61 10 62 6 17 4 97 21 4 2 1 10 25 355 7.8%
2021 31 41 8 57 5 7 3 56 18 1 1 0 12 15 255 5.6%
2022 32 33 5 55 3 9 2 63 16 4 1 1 11 18 253 5.6%
2023 40 49 5 57 5 6 1 62 15 9 4 0 10 19 282 6.2%
2024 35 62 6 56 4 6 2 83 14 6 1 2 6 11 294 6.5%
2025 54 65 4 48 7 9 3 108 33 3 2 0 12 30 378 8.3%
2026 26 26 4 22 2 2 0 51 13 0 3 0 5 19 173 3.8%

Total 519 840 144 823 75 174 54 1,096 251 50 62 8 169 268 4,533
Percent 11.4% 18.5% 3.2% 18.2% 1.7% 3.8% 1.2% 24.2% 5.5% 1.1% 1.4% 0.2% 3.7% 5.9%

Total 
Enrollment by 

Year

Projected 
Enrollment 

Year
Plan Type (Semesters at Public University, at Community College) Percent 

of Total
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CIPTP Beneficiary Data - All Enrollment Years Appendix D.2

(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (0,1) (0,2) (0,3) (0,4) (4,4)
2002 0 5 1 8 1 7 5 38 13 0 0 0 5 8 91 0.2%
2003 0 5 2 13 3 15 1 91 30 0 0 0 2 18 180 0.3%
2004 1 8 2 47 5 21 4 225 76 0 1 1 8 49 448 0.8%
2005 3 25 3 77 9 54 22 597 113 0 5 1 23 69 1,001 1.9%
2006 3 39 17 152 35 128 17 743 194 0 6 1 29 119 1,483 2.8%
2007 8 70 36 300 28 131 19 859 197 1 5 0 58 161 1,873 3.5%
2008 191 642 130 851 80 250 37 1,596 329 18 43 5 178 287 4,637 8.7%
2009 103 268 68 420 44 149 20 1,164 272 9 21 2 125 232 2,897 5.5%
2010 125 277 85 465 52 154 26 1,326 296 15 23 5 137 265 3,251 6.1%
2011 128 339 95 482 58 138 25 1,433 332 15 26 3 136 310 3,520 6.6%
2012 129 309 95 463 59 109 30 1,529 335 15 29 5 127 254 3,488 6.6%
2013 115 343 96 461 59 122 37 1,433 353 16 29 4 143 274 3,485 6.6%
2014 142 274 86 422 44 130 18 1,481 313 12 22 3 110 275 3,332 6.3%
2015 123 279 68 417 37 116 29 1,437 324 22 31 1 127 286 3,297 6.2%
2016 148 284 66 409 51 113 39 1,385 326 22 26 2 123 233 3,227 6.1%
2017 130 273 61 357 41 120 29 1,240 305 16 22 0 99 224 2,917 5.5%
2018 132 231 46 307 31 104 24 1,062 258 18 19 2 82 185 2,501 4.7%
2019 126 193 43 291 29 70 20 919 259 16 26 1 64 183 2,240 4.2%
2020 120 202 50 306 47 76 18 929 251 24 14 4 62 153 2,256 4.2%
2021 109 173 36 245 36 66 22 739 206 15 9 0 58 155 1,869 3.5%
2022 121 170 31 216 13 61 12 678 187 16 13 2 41 143 1,704 3.2%
2023 117 146 31 188 26 45 9 502 137 28 9 2 50 115 1,405 2.6%
2024 94 152 21 169 23 34 7 383 97 20 10 2 34 63 1,109 2.1%
2025 81 106 14 103 10 19 6 245 67 8 4 0 19 59 741 1.4%
2026 26 26 4 23 2 2 0 52 13 0 3 0 5 19 175 0.3%

Total 2,275 4,839 1,187 7,192 823 2,234 476 22,086 5,283 306 396 46 1,845 4,139 53,127
Percent 4.3% 9.1% 2.2% 13.5% 1.5% 4.2% 0.9% 41.6% 9.9% 0.6% 0.7% 0.1% 3.5% 7.8%

Total 
Enrollment by 

Year

Projected 
Enrollment 

Year
Plan Type (Semesters at Public University, at Community College) Percent 

of Total
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