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PROGRAM OVERVIEW 
 
 
The College Illinois!® Prepaid Tuition Program is administered by the 
Illinois Student Assistance Commission, the state agency working to make 
college accessible and affordable for Illinois students since 1957. As a 
qualified tuition program under Section 529 of the Internal Revenue Code, 
College Illinois! provides individuals with an opportunity to lock in the cost 
of future tuition and mandatory fees, protecting against tuition inflation. 
The Program was enacted by the General Assembly and then signed into 
law by the Governor in November 1997.   
 
The College Illinois! Prepaid Tuition Program offers plans for public 
university semesters, community college semesters and a combined plan 
that includes two years at a community college and two years at a public 
university. Plans can be purchased one semester at a time or up to a 
maximum of nine semesters for any one future student. Benefits may also 
be used at private colleges within Illinois and at public universities and 
private colleges and universities across the country as well.   
 
The program has no age restrictions for future students. Beneficiaries of a 
plan do not have to choose a school until time of college enrollment. Plans 
can be purchased with a single lump-sum payment, or in monthly or 
annual installments for five, ten or fifteen years.  College Illinois! Prepaid 
Tuition Program benefits cover undergraduate tuition and mandatory fees, 
but not other expenses such as room and board, books and 
transportation. 
 
Benefits provided by the College Illinois! Prepaid Tuition Program are 
entirely exempt from both federal and state income tax.  In addition, 
contributions up to a maximum of $10,000 per individual or $20,000 per 
couple are deductible from Illinois taxable income. 
  
During FY2010, the College Illinois! Prepaid Tuition Program completed its 
12th pricing period. As of June 30, 2010 there were 54,900 contracts in 
force. The value of all contracts purchased now exceeds $1.4 billion.  
 
A College Illinois! Prepaid Tuition Program contract can protect 
purchasers against tuition and fee increases that have historically 
averaged approximately eight percent per year over the past 20 years at 
public universities in Illinois. Thousands of Illinois families have enjoyed 
the benefits of this affordable, flexible and tax-advantaged program, 
making it the cornerstone of their college funding plan. 
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IntroductionIntroduction

Purpose
Richard M. Kaye & Associates has engaged PricewaterhouseCoopers LLP (PwC) to provide a determination
of the soundness of the College Illinois! Prepaid Tuition Program (CIPTP or the Program) as of June 30,
2010 Thi d lt i i t ti t f th l / (d fi it) i t d ith th2010. This soundness measure results in a point estimate of the surplus / (deficit) associated with the
Program as of June 30, 2010.

Distribution and Use
This report was prepared for Richard M. Kaye & Associates and internal use by the Board of the CIPTP. Any
external use or distribution of this report is not authorized without prior written approval of PwC.

Reliance Upon CIPTP Data
The data used in this analysis were prepared by and are the responsibility of the management of CIPTP. At
the time of this review, the data were unaudited.

Reliance Upon CIPTP Assumptions
The major valuation assumptions used in this analysis, such as the tuition and fee inflation and the investment
return, were provided by and are the responsibility of the management of CIPTP.

Limitations
The projected benefits, refunds, expenses, investment income, contract payments, and resulting surplus /
(deficit) shown in this report are point estimates. As estimates, these values are subject to variability. The
possibility of this variability arises from the fact that not all factors affecting the projections have taken place
and cannot be evaluated with absolute certainty. We have, however, used methods of estimation that we
believe produce reasonable results given current information. No guarantee should be inferred that cash
flows will develop as shown in this report.

5
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COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

Executive Summaryy

Valuation Results
As of June 30, 2010, the Program has an estimated deficit of $340.9 million. The value of assets, reflecting the
amortization of investment gains and losses over a 5-year timeframe and including the present value of future
payments by current contract purchasers, is less than the expected present value of the tuition benefit, mandatory
fees benefit, and administrative expense liabilities of the Program by that amount.

The point estimate of the deficit is based upon a number of assumptions, including expectations regarding future
investment returns and future tuition and fee increases, and is subject to considerable uncertainty. On Page 30 of the
report, we display the financial status of the Program based upon alternative assumptions regarding investment yields,
tuition inflation, and fee inflation.

The program’s current estimated funded ratio of 79.8% is higher than the 67.6% estimated funded ratio as of June 30,p g % g % ,
2009. Most of this improvement is due to the new asset valuation employed in this report which amortizes investment
gains and losses over a 5-year timeframe. When using an asset figure comparable to that used as of June 30, 2009,
the program’s current funded ratio is 68.6%.

The cash flow projection shown in Appendix C represents a run-off scenario using the market value of assets based
on the current point estimate in which no new contracts are assumed to be sold. The cash flow projection shown in
Appendix D represents a continuing business scenario based on the current point estimate and future contract salesAppendix D represents a continuing business scenario based on the current point estimate and future contract sales
sold at a rate provided by the CIPTP. Based on this scenario, the soundness of the Program would improve over time
and the deficit would be eliminated in fiscal year 2022. This model and its underlying assumptions are discussed in
further detail later in this report.

Tiered Contracts 
Starting with the 2008/2009 enrollment College Illinois! introduced tiered contract pricing in an effort to give purchasers

ti Th t ti i t d f i l ti th U i it f Illi i t U b Ch i (UIUC) ti fmore options. The two tiers consisted of isolating the University of Illinois at Urbana-Champaign (UIUC) as one tier for
public university (PU) contracts and having the other tier representing all other PUs. Community college portions of
contracts were not impacted by this change. For purposes of the following exhibits the following definitions will be used
in regards to contract structure:

“Legacy” – Enrollments prior to 2008/2009 in which PU WAT and fees included all PUs.
“University” – 2008/2009 and subsequent enrollments in which PU WAT and fees exclude UIUC.

7
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COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

Executive Summary (continued)y ( )
Reconciliation
The current estimated deficit is $174.7 million lower than the $515.6 million deficit estimated as of June 30, 2009. As
displayed below, there were several major factors that accounted for the majority of this change in the deficit.

Deficit as of June 30, 2009 (in millions) ($515.6), ( ) ($ )

Interest on Prior Year’s Deficit (46.1)

Tuition/Fee - Actual vs. Expected 14.2

Investment - Actual vs. Expected 6.8

Premium Charge on New Contracts 9.1

Investment Gains/Losses  Amortization 190.4

Miscellaneous Items 0.3

Deficit as of June 30, 2010 ($340.9)

Contracts in Force
As of June 30, 2010, the total number of contracts in-force (net of cancellations and depleted contracts) for CIPTP was
54,900. Contracts for university enrollment represent approximately 87% of contracts in-force, while contracts for
community college enrollment and combined community college and university enrollment represent approximately
13% of in-force contracts. The most common contract in-force is for four years at a university, accounting for
approximately 41% of all remaining contracts. Enrollment data is summarized in Appendix E.

8
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Executive Summary (continued)Executive Summary (continued)
Weighted Average Tuition
The Weighted Average Tuition (WAT) is the average of tuition and mandatory fees for public in-state schools weighted
in proportion to the number of full-time equivalent students attending such schools. The 2010-2011 Illinois public
university overall WAT is $11,386, a 9.0% increase over the 2009-2010 WAT. The 2010-2011 Illinois community
college WAT is $3,307, an increase of 12.5% over the 2009-2010 WAT.g $ , ,

To account for the Truth in Tuition law, for projection purposes the Illinois public university overall WAT was
segmented into a 2010 enrollment WAT, a 2009 enrollment WAT, a 2008 enrollment WAT, and a 2007 enrollment
WAT. Given that a “continuing rate” is no longer available for public university beneficiaries whose matriculation began
prior to the enactment of the Truth in Tuition law, the overall WAT was applied to these beneficiaries. Furthermore,
since fees are allowed to increase annually, even for students under the Truth in Tuition law, our projections estimate
fees separately from tuition The breakout of these figures is shown later in this reportfees separately from tuition. The breakout of these figures is shown later in this report.

Valuation Assumptions
The valuation assumptions are chosen by the CIPTP. Specifically, the freshman weighted average tuition for public
universities is assumed to increase by 8.00% per annum for “Legacy” contracts, by 7.50% per annum for “University”
contracts, and by 8.50% per annum for “University Plus” contracts. Tuition for community colleges is assumed to
increase by 6.50% per annum.

Fees are assumed to increase by 8.00% per annum for “Legacy” contracts, by 7.50% per annum for “University”
contracts, and by 8.50% per annum for “University Plus” contracts. Fees for community colleges are assumed to
increase by 6.50% per annum.

Investments are expected to earn on a gross basis 9.25% in 2011 and 8.75% per annum afterwards. Investment
expense is estimated to be 35 basis points. It is assumed that 3,500 new contracts will be sold in 2011 and this willp p ,
increase by 500 each year, capping at 15,000. The valuation assumptions and methods are described in a later
section of this report.

9
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Funded StatusFunded Status

The estimated deficit of the Program as of June 30, 2010 is $340,875,271. The funded ratio,
calculated as assets divided by liabilities, is 79.8%. The assumptions used to perform the
actuarial valuation of the Program are described later in the report.

Total:  $1,350.4 million Total:  $1,691.2 million

Expenses $36.8 M

Collections 
$173.5 M

Tuition & Fee 
Payments

Unamortized Gains 
& Losses $190.4 M

Current 
Assets  

$986.4 M

Payments 
$1,654.5 M

11
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Cash Flow ProjectionCash Flow Projection

The expected income and disbursements of the Program, based on the assumptions used in the actuarial
valuation and the current group of contract beneficiaries, are shown below. These amounts are cash
amounts, not present value amounts., p
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“University” Contracts in Force for the 2009-2010 Enrollment GroupUniversity  Contracts in Force for the 2009 2010 Enrollment Group

The chart below illustrates the total number of active contracts by expected year of community college or university
matriculation for the 2009-2010 “University” enrollment group.
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COLLEGE ILLINOIS! PREPAID TUITION PROGRAM

“University Plus” Contracts in Force for the 2009-2010 Enrollment GroupUniversity Plus  Contracts in Force for the 2009 2010 Enrollment Group

The chart below illustrates the total number of active contracts by expected year of community college or university
matriculation for the 2009-2010 “University Plus” enrollment group.
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Community College Contracts in Force for the 2009-2010 Enrollment GroupCommunity College Contracts in Force for the 2009 2010 Enrollment Group

The chart below illustrates the total number of active contracts by expected year of community college matriculation for
the 2009-2010 Community College enrollment group.
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Contracts in Force for All Enrollment GroupsContracts in Force for All Enrollment Groups
The chart below illustrates the total number of active contracts by expected year of community college or
university matriculation for all enrollment groups combined.
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Type of “University” Contract in Force for the 2009-2010 Enrollment GroupType of University  Contract in Force for the 2009 2010 Enrollment Group

Contracts can be purchased for a variety of plans. The chart below illustrates the total number of active
“University” contracts from the 2009-2010 enrollment period by type of plan.
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Type of “University Plus” Contract in Force for the 2009-2010 Enrollment GroupType of University Plus  Contract in Force for the 2009 2010 Enrollment Group

Contracts can be purchased for a variety of plans. The chart below illustrates the total number of active
“University Plus” contracts from the 2009-2010 enrollment period by type of plan.
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Type of Community College Contract in Force for the 2009-2010 Enrollment GroupType of Community College Contract in Force for the 2009 2010 Enrollment Group

Contracts can be purchased for a variety of plans. The chart below illustrates the total number of active
Community College contracts from the 2009-2010 enrollment period by type of plan.
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Type of Contract Sold to All Enrollment GroupsType of Contract Sold to All Enrollment Groups

Contracts can be purchased for a variety of plans. The chart below illustrates the total number of active
contracts from all enrollment periods combined by type of plan.
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Valuation Assumptions
The assumptions used in the actuarial valuation of the Program are described below. These valuation assumptions were
chosen by the Board of the CIPTP. PwC makes no assessment as to the reasonableness of the valuation assumptions.

Truth in Tuition. We have segregated the beneficiaries into two categories, those beneficiaries that fall under the Truth in
Tuition law and those that do not. It was assumed that if the beneficiary has enrolled in school prior to the fall of 2004, they
would not be covered under the Truth in Tuition law. Furthermore, the Truth in Tuition law does not apply to community

O % f fcolleges. Over 93% of the beneficiaries who are not modeled under the Truth in Tuition Law relate to community college
contracts.

Beneficiaries Falling Under Truth in Tuition Law 51,846
All Other Beneficiaries 3,054

For Truth in Tuition beneficiaries, it was assumed that their tuition will not increase in their second, third and fourth year ofy
school. If they attend school beyond four years, it was assumed that their tuition would increase to the amount of an
incoming freshman. For all other beneficiaries, it was assumed that tuition will rise for each year enrolled. It was assumed
fees will rise for each year enrolled.

Tuition and Fee Increases. The freshman weighted average tuition for public universities was assumed to increase by
8.00% per annum for “Legacy” contracts, by 7.50% per annum for “University” contracts, and by 8.50% per annum for
“University Plus” contracts. Tuition for community colleges was assumed to increase 6.50% per annum. Fees werey y g p
assumed to increase by 8.00% per annum for “Legacy” contracts, by 7.50% per annum for “University” contracts, and by
8.50% per annum for “University Plus” contracts for public university students subject to Truth in Tuition. For continuing
students at public universities and students attending community colleges, fees are combined with tuition in our projections
and follow their respective tuition inflation assumptions.

These assumptions were chosen by the Board and consider historical Illinois public tuition and fee inflation, typically over a
20-year horizon, as well as current economic and political conditions. The “University Plus” contract has separate20 year horizon, as well as current economic and political conditions. The University Plus contract has separate
assumptions due to the belief that UIUC has more pricing power than other Illinois public universities.

Administrative Expenses. Administrative expenses of the Program are assumed to be paid through a combination of
investment earnings and fees assessed on purchasers. Administrative expenses were assumed to be $5,538,476 for fiscal
year 2010. Marketing expenses are excluded as it is assumed those costs should be allocated to future contracts. Also,
50% of the budgeted Records Administration Services Costs are excluded as those expenses are also assumed to be a
result of future contracts It was assumed that administrative expenses will increase at the rate of 3 5% per year and that

22

result of future contracts. It was assumed that administrative expenses will increase at the rate of 3.5% per year and that
all expenses beyond 2010 will be spread over current and future contract sales.

The expense assumption has increased significantly over the last year due to the Illinois Student Assistance Commission
allocating a higher percentage of its expenses to the Program after a review of the resources used in conjunction with
administering the Program. CIPTP views this as a one-time adjustment.
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Valuation Assumptions (continued)Valuation Assumptions (continued)

Investment Return. The actuarial valuation of the Program was determined using an assumed 9.25% gross rate of
return on investments in 2011 and 8.75% per year afterwards. The investment performance figures are the result of
investment policy changes adopted in 2007 by the Commission as recommended by their investment advisors. These
changes provide for the addition of new asset classes as well as a more diverse asset allocation among program
i t t F th t l ti th C i i i d th h t t i t t ti b 50 b iinvestments. For the current evaluation, the Commission increased the short term investment assumption by 50 basis
points in response to the expectations on current investments. Investment expense is estimated to be 35 basis points.
It was further assumed the Program is exempt from federal income tax.

It is important to highlight the sensitivity of this analysis to the investment return assumption. As illustrated in the
Sensitivity Testing section, a one percent shortfall in such a goal would place the fund in a more extreme deficit
position. Additionally, the nature of this type of program involves the payment of benefits at fixed future points in time,position. Additionally, the nature of this type of program involves the payment of benefits at fixed future points in time,
subjecting the fund to greater than average investment risk due to short-term fluctuations and in matching investment
maturities with expected payments.

Bias Load. “Legacy” contract beneficiaries were assumed on average to attend more expensive schools than indicated
by the headcount information that was used to determine the 2010-2011 WAT. A load was added to the tuition
assumption to recognize this bias toward enrollment at more expensive schools. The bias load varies between 3% and
9% d i b d th b fi i ’ t ll t A ll i ht d bi l d l l t d f h9% and is based on the beneficiary’s age at enrollment. An overall weighted average bias load was calculated for each
enrollment year and ranges between 4.4% and 4.8%. No bias load was applied to the “University” and “University Plus”
beneficiaries due to the separation of UIUC which historically has been the significant driver behind the need for the
bias load.

Future Contract Sales. It is assumed that 3,500 contracts will be sold during the 2010-2011 enrollment period and that
sales will increase by 500 in each subsequent enrollment period capping at 15 000 Starting with the 2010-2011sales will increase by 500 in each subsequent enrollment period, capping at 15,000. Starting with the 2010 2011
enrollment, the Program expects to partner with several brokerage firms to sell contracts and CIPTP believes these
agreements should greatly increase penetration and the long-term sales of the Program.

Cancellations, Terminations, and Refunds. It was assumed that 12.5% of contracts sold will not be utilized. This
assumption was based on the historical cancellations of the Program. In the event of a cancellation, it was assumed
that a refund will be paid equivalent to the 2010-2011 “Legacy” / “University” / “University Plus” WAT increased by 2%
f h b t

23
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Valuation Assumptions (continued)Valuation Assumptions (continued)

Enrollment of CIPTP Beneficiaries. In prior valuations, it was assumed that beneficiaries would attend
college full time commencing with their expected matriculation date (the Fall following high school
graduation). For those students who did not enroll when expected, it was assumed that they would
enroll the in Fall of the upcoming school year.

In the current valuation, an assumption was added as to when a beneficiary will first enroll based on a
review of historical matriculation trends. That assumption follows the table below.

Actual Matriculation
(Expected Mat Yr

Plus Below) 0 1 2 3 4 5 6 7 8 9 10+
0 0.695
1 0.115 0.377
2 0.080 0.262 0.421
3 0.038 0.123 0.197 0.341

Years Past Expected Matriculation

4 0.018 0.057 0.092 0.159 0.241
5 0.011 0.036 0.058 0.100 0.152 0.200
6 0.010 0.033 0.053 0.091 0.138 0.182 0.227
7 0.009 0.028 0.045 0.077 0.117 0.155 0.193 0.250
8 0.009 0.028 0.045 0.077 0.117 0.155 0.193 0.250 0.333
9 0.009 0.028 0.045 0.077 0.117 0.155 0.193 0.250 0.333 0.500
10 0.009 0.028 0.045 0.077 0.117 0.155 0.193 0.250 0.333 0.500 1.000

As displayed in the table, it is assumed that students will matriculate within 10 years of their expected
matriculation year. Additionally, it is assumed that the majority of beneficiaries, nearly 70%, will still
matriculate at their expected matriculation. Beneficiaries who have already started to matriculate are
not impacted by this assumption.

24
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Valuation Assumptions (continued)Valuation Assumptions (continued)

Deaths and Disabilities. It was assumed that no payouts would occur for death and disability. In
previous analyses, the 1990-1991 U.S. Life Tables were used to estimate mortality rates. However,
payouts relating to death and disability were an immaterial amount in relation to the total payout of
benefits and expenses, so they were removed for ease of modeling purposes.

Utilization of Benefits. It was assumed beneficiaries, once they start matriculating, use the benefits as
described by the CIPTP Master Agreement according to the schedule below.

Distribution of Benefit Utilization
Xth Year

Since Number of Semesters Purchased
Matriculation 1-2 3-4 5-6 7-8 9

1 80% 45% 33% 24% 20%
2 15% 30% 25% 24% 19%
3 5% 15% 18% 20% 17%
4 5% 12% 18% 15%
5 5% 7% 7% 13%
6 3% 3% 7%6 3% 3% 7%
7 2% 2% 5%
8 1% 3%
9 1% 1%
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Valuation Methods
The actuarial valuation of the Program is based on projections of the tuition and mandatory fee amounts expected to be
paid from the Program to community colleges and universities, expenses incurred administering the Program, and the
expected amounts to be paid into the Program by contract purchasers. The actuarial valuation is based on the data
summarized below furnished by the CIPTP office.

CIPTP Beneficiaries Data. The number of beneficiaries by contract type is displayed in tabular form in Appendix E.y yp p y pp

Weighted Average Tuition: Four-Year Universities. The Weighted Average Tuition (WAT) is the average of tuition and
mandatory fees for public in-state schools weighted in proportion to the number of full-time equivalent students attending
such schools. The overall WAT for public universities for 2010-2011 is $11,386.

To account for the Truth in Tuition law, for projection purposes the Illinois public university overall WAT was segmented
into a 2010 enrollment WAT, a 2009 enrollment WAT, a 2008 enrollment WAT, and a 2007 enrollment WAT. These
WAT th d t d b t f th “U i it ” d “U i it Pl ” t t Gi th t “ ti iWATs were then used to produce subsets for the “University” and “University Plus” contracts. Given that a “continuing
rate” is no longer available for public university beneficiaries whose matriculation began prior to the enactment of the
Truth in Tuition law, the overall WAT was applied to these beneficiaries. Furthermore, since fees are allowed to increase
annually, even for students under the Truth in Tuition law, fees are estimated separately from tuition. The table below
lists these various tuition-only WATs. The fee portion of WATs are discussed on the following page.

PU Legacy PU ex-UIUC University University Plus
WAT Type

PU 
Headcount

Legacy 
Tuition WAT

PU ex-UIUC 
Headcount

University 
Tuition WAT UIUC Headcount

University Plus 
Tuition WAT

2010 
Enrollment

34,057 9,311 26,327 8,463 7,729 12,200

2009 27 077 8 832 19 700 7 904 7 377 11 310
Enrollment

27,077 8,832 19,700 7,904 7,377 11,310

2008 
Enrollment

32,723 8,263 25,103 7,444 7,620 10,964

2007 
Enrollment

44,200 7,456 34,745 6,707 9,455 10,207
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Enrollment

Overall 138,056 8,375 105,875 7,541 32,181 11,118
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Valuation Methods (continued)Valuation Methods (continued)

Fees. Fees were projected separately from tuition for beneficiaries who fall under the Truth in Tuition law since
the law does not apply to fees. Fees are assumed to increase 8.00% per annum for “Legacy” contracts; 7.50%
per annum for “University” contracts; and 8.50% per annum for “University Plus” contracts for public university
students subject to Truth in Tuition. For continuing students at public universities and students attending
community colleges, fees are combined with tuition in our projections and follow their respective tuition inflation
assumptions. Fees represented $3,011 of the overall public university 2010-2011 WAT. This was applied to
“Legacy” contracts. The fee portion of the WAT for “University” contracts was $2,978 for 2010-2011 and for
“University Plus” contracts it was $3,122 for 2010-2011.

Weighted Average Tuition: Community Colleges. The WAT for community colleges is $3,307 for 2010-2011.
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Valuation Methods (continued)Valuation Methods (continued)

Asset Valuation. At the direction of CIPTP, the asset figure used in determining the soundness of the Program in the current
valuation recognizes the shortage or excess of actual investment returns versus expected investment returns over a five-year
time horizon. An interest rate of 8.40% percent, the long-term net investment assumption, was utilized in determining the
amortized amounts of the shortages or excesses in the investment return.

As of June 30, 2010, this approach decreases the reported deficit versus using financial assets alone by $190.4 million,
resulting in an asset value of $1,176.8 million, a deficit of $340.9 million, and a funded ratio of 79.8%.

The $190.4 million figure represents unrealized investment losses that would be amortized into the asset value over the next
four years. If future asset returns equal expected asset returns over the next four years, this asset valuation would eventually
i ld th lt i th t fi i l tyield the same result as using the current financial assets.

Investment Yield Investment Yield
Valuation Excess / (Shortage) Excess / (Shortage) Excess / (Shortage) Excess / (Shortage)

Year At Valuation Year At June 30, 2010 Realized Unrealized

2007 58.6 74.7 62.0 12.6 

2008 (159.5) (187.4) (121.4) (66.0)

2009 (238.0) (258.0) (115.8) (142.2)

20102010 6.8 6.8 1.6 5.2 

Totals: (363.9) (173.5) (190.4)

The figures above are in millions.
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Sensitivity Testingy g
The Program operates with risk and uncertainty. For example, while it is assumed that the assets of the fund will earn
between 8.75% and 9.25% each year throughout the life of the contracts, actual returns are expected to vary from year to
year. The Program can also be affected by other changes, such as new legislation or the refinement of the underlying
actuarial model. To accept the reasonableness of the basis for the measurement of the soundness, it is useful to know how
the status of the fund may be affected by the vagaries of the markets and other factors. Therefore, we have rerun the valuation
under alternative assumptions for future investment income, tuition increases, and fee increases and present results under the
following alternative scenarios. Note that tuition increases in these scenarios represent tuition plus fee increases for
continuing students at public universities and students attending community colleges.

1. Tuition increases are 100 basis points lower in each future year than assumed in the measurement of soundness.
2. Tuition increases are 100 basis points higher in each future year than assumed in the measurement of soundness.p g y
3. Fee increases are 100 basis points lower in each future year than assumed in the measurement of soundness.
4. Fee increases are 100 basis points higher in each future year than assumed in the measurement of soundness.
5. The investment return is 100 basis points lower in each future year than assumed in the measurement of soundness.
6. The investment return is 100 basis points higher in each future year than assumed in the measurement of soundness.

The actuarial reserve that would exist as of June 30 2010 under each of these scenarios is presented in the following table:The actuarial reserve that would exist as of June 30, 2010 under each of these scenarios is presented in the following table:

Indicated Surplus / Indicated Surplus /
(Deficit) Funded (Deficit) Funded

Scenario  as of 6/30/2010* Ratio Scenario  as of 6/30/2010* Ratio

Base ($340,875,271) 79.8% Base ($340,875,271) 79.8%

1 ($265,067,074) 83.6% 4 ($371,509,494) 78.4%
2 ($424,047,763) 76.1% 5 ($469,311,610) 74.3%
3 ($313,096,240) 81.2% 6 ($226,788,989) 85.6%
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* Surplus / (Deficit) based on assets with unamortized gains / losses.
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Continuing Business Model Valuationg
Background
At the request of CIPTP, a valuation was performed assuming a continuing business model. This model takes into
consideration the present value of future payments by future contract purchasers as well as the expected present value of the
tuition benefit, mandatory fees benefit, and administrative expense liabilities attributed to those future contracts. The point
estimates discussed previously in this report represent a run-off model in which a surplus / (deficit) is estimated based only on
the active contracts as of June 30 2010the active contracts as of June 30, 2010.

The purpose of the model is to give one possible scenario of how the soundness of the Program will develop in future years
based on the underlying assumptions discussed previously, the Program’s current pricing, and the assumed future contract
sales. The assumptions are provided by CIPTP. Given the inherent variability in the underlying assumptions, actual cash flows
will not follow those in the model. Additionally, the model has increased sensitivity around the assumption of future contract
salessales.

Model Methodology
Some of the key changes in assumptions and new assumptions compared to the run-off model are listed below:

1) The present value of collections and liabilities attributed to each future enrollment year are taken into consideration in their
respective fiscal year. For example, contracts sold during the 2010-2011 enrollment year would start having an impact in fiscalrespective fiscal year. For example, contracts sold during the 2010 2011 enrollment year would start having an impact in fiscal
year 2010-2011 but contracts sold in enrollment year 2011-2012 would not have an impact until fiscal year 2011-2012.

2) Marketing expenses and the full budgeted Records Administration Services Costs are included in administrative costs of the
Program.

3) Future contract sales were assumed to follow a distribution similar to past contract sales.) p

4) Future contract pricing beyond the 2010-2011 enrollment was assumed to increase based on a weighted average of the
tuition inflation assumptions for the various contract types based on the distribution from 3) above.

Results
Based on this scenario, the soundness of the Program would improve over time and the deficit would be eliminated in fiscal
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year 2022. Actual results may vary significantly from this scenario based on the actual investment returns, tuition inflation, and
future contract sales.

Further detail relating to the Continuing Business Model Valuation can be found in Appendix D.
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Plan Provisions
The plan covers the tuition and mandatory fees at an Illinois public university or community college depending upon the type of contract
purchased based on the in-state (or in-district) undergraduate rate for a full-time student. Mandatory fees are those fees required as a
condition of enrollment for all students attending the particular institution. The plan contract will not pay for optional fees nor will it pay for
room, board, travel, special fees for specific courses, books or supplies. The purchaser is guaranteed that benefits received will be no
less than the price paid.

Payment Options: Available options include a one-time lump sum payment, 60-month, 120-month, and 180-month installment options,
and 5-year, 10-year, and 15-year annual payment options. There are also installment plans with down payment options.

Private or Out-of-State Institutions: If the contract is utilized to attend a private or out-of-state institution, then College Illinois! will pay an
amount based upon the weighted average tuition and mandatory fees at Illinois public universities or community colleges depending on
the type of contract purchased Alternatively benefits can be transferred to a member of the family or a purchaser can choose to receivethe type of contract purchased. Alternatively, benefits can be transferred to a member of the family or a purchaser can choose to receive
a refund payment equal to all contributions, plus two percent interest, less applicable cancellation fees.

Scholarship: When a qualified beneficiary is awarded a grant or scholarship that duplicates the benefits covered by a prepaid tuition
contract, the purchaser may request a refund in semester installments. If the qualified beneficiary is enrolled at an Illinois public
university or community college, the installments will be in an amount equal to the current cost of in-state or in-district registration fees at
that institution less any benefits used to pay registration fees not covered by the scholarship and any applicable fees If the qualifiedthat institution, less any benefits used to pay registration fees not covered by the scholarship and any applicable fees. If the qualified
beneficiary is enrolled at an Illinois Private Institution or an eligible Out-of-State Institution, the installments will be in an amount equal to
the current average mean-weighted credit hour value of registration fees at Illinois public universities or Illinois community colleges,
depending on the plan purchased under the contract, less any benefits used to pay registration fees not covered by the scholarship and
any applicable fees.

Not Attending an Institution of Higher Education: Benefits can be transferred to a member of the “family” as defined in Section 529 of theNot Attending an Institution of Higher Education: Benefits can be transferred to a member of the family as defined in Section 529 of the
Internal Revenue Code. Purchasers can also choose to postpone the beneficiary’s use of contract benefits to a later time or receive a
refund payment equal to all contributions, plus two percent interest, less applicable cancellation fees.

Death or Disability: In the event of death or total disability of the qualified beneficiary, monies paid for the purchase of the contract will be
returned to the purchaser with all accrued earnings.

34

Contract Conversion: In cases where a public university plan contract is converted for usage at a community college, then the amount
refunded shall be on a semester-by-semester basis. The refund should be the current value of the original contract minus the current
value of the contract after conversion.
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Funded Status Appendix AFunded Status Appendix A

a.  Market Value of Current Assets $986,428,308

b.  Unamortized Investment Gains and Losses $190,396,624

c. Actuarial present value of future payments expected 
to be made to the fund by current contract purchasers $173,526,170

d. Subtotal (a + b + c) $1,350,351,102d. Subtotal (a  b  c) $1,350,351,102

e. Actuarial present value of future payments expected 
to be made from the Program to universities/colleges 
for tuition, mandatory fees, and for administrative 
expenses attributable to the current beneficiaries $1 691 226 373expenses attributable to the current beneficiaries $1,691,226,373

f. Surplus / (Deficit) as of June 30, 2010 (d - e) ($340,875,271)

Item a) above was based on unaudited financial statements provided by CIPTP management

36

Item a) above was based on unaudited financial statements provided by CIPTP management.
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Program Assets Appendix BProgram Assets Appendix B

a)    Cash at Custodians $14,808,663
b)    Securities Lending Income 56,326
c) Securities Lending Collateral Loss 3 429 214

Summary of Assets Market Value

c)    Securities Lending Collateral Loss 3,429,214
d)    SSgA S&P 500 Index Fund 99,111,953
e)    LSV Asset Management - International 49,142,754
f)     SSgA MSCI EAFE 43,519,146
g)    LSV Asset Management 5,652
h)    ISAC - TIPS 7,975,279
i)     Income Research & Management 60,759,252
j) Galliard Capital 63 160 984j)     Galliard Capital 63,160,984
k)    C.S. Mckee Investment Managers 67,912,508
l)     Pugh Capital Management 39,819,711
m)   Piedmont Investment Advisors 31,477,767
n)    RhumbLine Advisors Large Cap Growth 146,160,127
o)    Interest and Dividends Account 3,697,161
p)    Shorebank Corp 1,356,000
q) Security Capital (Stable Value Acct) 56 930 345q)    Security Capital (Stable Value Acct) 56,930,345
r)     Security Capital (Term Income Acct) 34,191,161
s)    Balesta Capital-Spectrum 55,574,578
t)     Neuberger Berman 25,300,480
u)    Pinnacle Natural Resources 52,886,849
v)    Security Capital Preferred Growth Fund LLC 41,512,615
w)   Alinda Infrastructure II Fund L.P. 9,588,313
x) Portfolio Advisors Secondary Fund L.P. 4,053,742x)    Portfolio Advisors Secondary Fund L.P. 4,053,742
y)    JPM AIRRO 10,397,726
z)    Morgan Stanley Secondary Fund 3,600,000
aa) REYNOSO Asset Management 10,000,000
ab) DDJ Distressed Fund 50,000,000

Total Assets as of June 30, 2010 $986,428,308
Sum of (a) through (ab)
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The above information was based on unaudited financial statements provided by CIPTP management.
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Cash Flow Projection (Run-off) Appendix CCash Flow Projection (Run-off) Appendix C

Year Financial Assets Payments Payments Investment Year Financial Assets Payments Payments Investment
Beginning at Beginning Out of Into Income at Beginning at Beginning Out of Into Income at
7/1/XXXX of Year Trust Fund Trust Fund End of Year 7/1/XXXX of Year Trust Fund Trust Fund End of Year

2010 986,428,308 106,917,594 47,592,560 83,208,882 2029 (2,217,781,344) 86,379,408 0 (191,372,421)
2011 1,010,312,156 117,030,704 40,413,296 79,648,387 2030 (2,495,533,173) 64,014,879 0 (213,388,623)
2012 1,013,343,135 130,729,779 33,753,078 78,823,446 2031 (2,772,936,675) 45,480,715 0 (235,600,778)
2013 995,189,879 147,289,557 26,156,821 76,012,308 2032 (3,054,018,168) 32,267,239 0 (258,434,720)
2014 950,069,451 162,584,801 19,254,940 71,038,854 2033 (3,344,720,127) 23,077,904 0 (282,313,386)
2015 877 778 445 177 916 525 14 989 358 63 889 419 2034 (3 650 111 417) 16 555 079 0 (307 582 736)2015 877,778,445 177,916,525 14,989,358 63,889,419 2034 (3,650,111,417) 16,555,079 0 (307,582,736)
2016 778,740,697 192,593,632 12,031,204 54,585,551 2035 (3,974,249,233) 11,727,522 0 (334,526,470)
2017 652,763,821 203,609,909 9,731,471 43,261,136 2036 (4,320,503,225) 8,112,945 0 (363,399,282)
2018 502,146,519 208,967,335 7,141,064 30,187,683 2037 (4,692,015,451) 5,503,258 0 (394,452,869)
2019 330,507,931 210,688,164 4,621,341 15,565,168 2038 (5,091,971,579) 3,536,642 0 (427,933,554)
2020 140,006,277 213,760,491 3,748,480 (653,533) 2039 (5,523,441,774) 2,130,565 0 (464,094,378)
2021 (70,659,267) 212,816,334 3,526,648 (18,303,055) 2040 (5,989,666,718) 1,211,535 0 (503,203,238)( , , ) , , , , ( , , ) ( , , , ) , , ( , , )
2022 (298,252,008) 211,037,594 2,737,813 (37,348,725) 2041 (6,494,081,491) 634,789 0 (545,540,169)
2023 (543,900,514) 205,765,088 1,601,912 (57,719,942) 2042 (7,040,256,449) 317,471 0 (591,400,208)
2024 (805,783,632) 196,325,393 415,590 (79,211,926) 2043 (7,631,974,127) 150,387 0 (641,094,669)
2025 (1,080,905,360) 181,035,704 0 (101,440,277) 2044 (8,273,219,184) 63,396 0 (694,954,139)
2026 (1,363,381,341) 161,689,350 0 (124,030,766) 2045 (8,968,236,718) 20,390 0 (753,333,083)
2027 (1,649,101,457) 139,778,631 0 (146,742,986) 2046 (9,721,590,192) 3,109 0 (816,613,759)
2028 (1 935 623 074) 112 926 286 0 (169 231 984) 2047 (10 538 207 060) 0 0 (885 209 393)2028 (1,935,623,074) 112,926,286 0 (169,231,984) 2047 (10,538,207,060) 0 0 (885,209,393)
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Cash Flow Projection (Continuing Business) Appendix DCash Flow Projection (Continuing Business) Appendix D

Net Market Total Present Total Present Implied
V l f A P P I N M k V l f V l f S l /Value of Assets Payments Payments Investment Net Market Value of Value of Surplus/

Fiscal As of Year Into Out Of Income at Net Value of Assets Future Future (Deficit) Funded
Year Beginning Beginning XXXX Trust Fund Trust Fund Year-End Cash Flow As of Year-End Collections Liabilities At Year-End Ratio

2010 986,428,308 122,158,683 (113,614,449) 86,039,457 94,583,691 1,081,011,999 189,656,419 (1,818,125,539) (547,457,121) 69.9%
2011 1,081,011,999 140,157,179 (126,258,370) 89,149,402 103,048,211 1,184,060,211 216,092,280 (1,956,985,336) (556,832,845) 71.5%
2012 1,184,060,211 162,767,659 (142,602,055) 97,774,998 117,940,602 1,302,000,813 253,197,842 (2,115,545,498) (560,346,843) 73.5%
2013 1 302 000 813 189 018 500 (162 119 332) 107 614 771 134 513 939 1 436 514 752 302 059 040 (2 295 297 679) (556 723 887) 75 7%2013 1,302,000,813 189,018,500 (162,119,332) 107,614,771 134,513,939 1,436,514,752 302,059,040 (2,295,297,679) (556,723,887) 75.7%
2014 1,436,514,752 221,073,949 (181,555,324) 119,090,363 158,608,988 1,595,123,740 362,087,106 (2,501,641,099) (544,430,253) 78.2%
2015 1,595,123,740 261,465,040 (202,369,713) 132,851,932 191,947,259 1,787,070,999 430,425,352 (2,739,250,755) (521,754,405) 81.0%
2016 1,787,070,999 304,943,778 (225,319,632) 149,415,421 229,039,567 2,016,110,566 510,371,204 (3,012,797,765) (486,315,995) 83.9%
2017 2,016,110,566 355,088,646 (247,894,260) 169,391,063 276,585,449 2,292,696,016 602,001,543 (3,330,448,998) (435,751,439) 86.9%
2018 2,292,696,016 411,603,145 (268,518,001) 193,737,394 336,822,539 2,629,518,554 706,346,058 (3,703,212,434) (367,347,822) 90.1%
2019 2,629,518,554 475,566,315 (289,648,951) 223,420,356 409,337,720 3,038,856,274 824,104,764 (4,140,950,502) (277,989,463) 93.3%
2020 3 038 856 274 549 343 274 (316 740 974) 259 247 972 491 850 273 3 530 706 547 954 324 728 (4 649 166 095) (164 134 820) 96 5%2020 3,038,856,274 549,343,274 (316,740,974) 259,247,972 491,850,273 3,530,706,547 954,324,728 (4,649,166,095) (164,134,820) 96.5%
2021 3,530,706,547 630,230,646 (345,052,802) 302,227,540 587,405,383 4,118,111,930 1,099,831,055 (5,239,493,176) (21,550,191) 99.6%
2022 4,118,111,930 719,941,204 (377,489,926) 353,354,287 695,805,564 4,813,917,495 1,262,653,856 (5,922,176,068) 154,395,283 102.6%
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CIPTP “University” Beneficiary Data Enrollment Year 2009 2010 Appendix E 1CIPTP “University” Beneficiary Data - Enrollment Year 2009-2010 Appendix E.1

Total 
Enrollment by 

Projected 
Enrollment Plan Type (Semesters at Public University, at Community College) Percent 

(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (4,4)
2013 11 17 3 18 4 2 0 8 0 2 65 5.7%
2014 15 13 7 13 2 1 0 13 3 3 70 6.2%
2015 7 14 4 12 0 7 0 9 1 3 57 5.0%
2016 11 10 7 14 1 2 0 17 2 2 66 5.8%
2017 10 13 2 14 0 6 0 21 4 5 75 6.6%
2018 11 11 3 14 1 3 1 11 2 4 61 5 4%

YearYear of Total

2018 11 11 3 14 1 3 1 11 2 4 61 5.4%
2019 12 18 1 16 1 3 1 15 6 7 80 7.1%
2020 10 11 4 10 0 5 0 19 1 7 67 5.9%
2021 7 11 1 10 2 6 0 24 3 5 69 6.1%
2022 15 15 3 16 0 0 0 22 3 9 83 7.3%
2023 8 11 3 8 3 2 1 15 0 7 58 5.1%
2024 8 8 3 14 1 1 0 18 4 5 62 5.5%
2025 7 14 2 16 2 3 0 11 2 5 62 5.5%
2026 16 7 0 20 2 1 0 23 1 10 80 7.1%
2027 13 20 1 16 0 3 1 28 9 9 100 8.8%
2028 8 8 2 11 1 2 0 24 9 11 76 6.7%

Total 169 201 46 222 20 47 4 278 50 94 1,131
Percent 14.9% 17.8% 4.1% 19.6% 1.8% 4.2% 0.4% 24.6% 4.4% 8.3%
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CIPTP “University Plus” Beneficiary Data Enrollment Year 2009 2010 Appendix E 2CIPTP “University Plus” Beneficiary Data - Enrollment Year 2009-2010 Appendix E.2

Total 
Enrollment by 

Projected 
Enrollment Plan Type (Semesters at Public University, at Community College) Percent 

(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (4,4)
2013 11 10 1 5 3 2 0 3 2 2 39 6.0%
2014 8 8 2 8 0 1 0 9 7 1 44 6.8%
2015 5 9 5 8 0 1 0 8 5 0 41 6.4%
2016 4 10 2 13 1 0 0 8 2 1 41 6.4%
2017 2 4 4 6 0 0 0 13 2 0 31 4.8%
2018 4 7 2 11 2 5 2 6 3 1 43 6 7%

YearYear of Total

2018 4 7 2 11 2 5 2 6 3 1 43 6.7%
2019 2 4 0 4 0 0 0 11 2 1 24 3.7%
2020 5 7 1 4 1 1 0 13 3 1 36 5.6%
2021 4 6 3 11 2 6 2 5 2 1 42 6.5%
2022 6 5 0 5 1 1 1 17 4 1 41 6.4%
2023 5 12 2 5 1 1 0 6 3 0 35 5.4%
2024 11 4 2 5 0 2 1 8 7 1 41 6.4%
2025 2 7 0 8 0 1 1 9 3 2 33 5.1%
2026 14 6 1 8 1 1 1 12 9 0 53 8.2%
2027 11 12 1 11 1 1 1 27 4 1 70 10.9%
2028 6 3 0 4 1 0 0 13 3 1 31 4.8%

Total 100 114 26 116 14 23 9 168 61 14 645
Percent 15.5% 17.7% 4.0% 18.0% 2.2% 3.6% 1.4% 26.0% 9.5% 2.2%
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CIPTP Community College Beneficiary Data Enrollment Year 2009 2010 Appendix E 3CIPTP Community College Beneficiary Data - Enrollment Year 2009-2010 Appendix E.3

Total 
Enrollment by 

Projected 
Enrollment 

Plan Type (Semesters at 
Community College) Percent 

(1) (2) (3) (4)
2013 0 5 0 5 10 5.9%
2014 1 0 0 8 9 5.3%
2015 1 1 1 4 7 4.1%
2016 1 1 0 5 7 4.1%
2017 1 1 0 8 10 5.9%
2018 1 0 2 7 10 5 9%

YearYear of Total

2018 1 0 2 7 10 5.9%
2019 0 1 0 13 14 8.3%
2020 1 0 0 6 7 4.1%
2021 0 1 0 17 18 10.7%
2022 2 0 0 11 13 7.7%
2023 1 1 0 4 6 3.6%
2024 0 1 0 5 6 3.6%
2025 2 0 0 5 7 4.1%
2026 2 0 0 8 10 5.9%
2027 3 2 1 20 26 15.4%
2028 0 0 0 9 9 5.3%

Total 16 14 4 135 169
Percent 9.5% 8.3% 2.4% 79.9%
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CIPTP “University” Beneficiary Data All Enrollment Years Appendix E 4CIPTP “University” Beneficiary Data - All Enrollment Years Appendix E.4

Total 
Enrollment by 

Projected 
Enrollment Plan Type (Semesters at Public University, at Community College) Percent 

(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (4,4)
2012 18 29 4 14 2 9 2 15 1 7 101 3.5%
2013 24 43 10 44 6 6 3 44 5 17 202 7.0%
2014 30 30 14 34 6 7 0 40 5 18 184 6.4%
2015 16 25 9 35 3 8 1 39 4 14 154 5.3%
2016 25 27 14 40 4 5 3 49 8 12 187 6.5%
2017 28 34 12 43 1 11 1 47 8 13 198 6 8%

YearYear of Total

2017 28 34 12 43 1 11 1 47 8 13 198 6.8%
2018 17 32 4 43 1 3 2 43 6 15 166 5.7%
2019 24 37 1 41 5 7 2 41 13 20 191 6.6%
2020 21 22 6 24 4 8 3 37 2 27 154 5.3%
2021 16 28 3 37 4 8 1 57 7 26 187 6.5%
2022 23 26 6 42 1 7 1 51 6 21 184 6.4%
2023 21 23 10 25 5 6 2 37 5 12 146 5.0%
2024 23 22 4 39 2 5 3 42 4 19 163 5.6%
2025 17 30 5 38 3 6 1 32 9 14 155 5.4%
2026 34 35 3 54 2 4 1 46 10 31 220 7.6%
2027 26 52 2 28 1 12 2 64 17 22 226 7.8%
2028 9 8 2 11 1 2 0 24 9 11 77 2.7%

Total 372 503 109 592 51 114 28 708 119 299 2,895
Percent 12 8% 17 4% 3 8% 20 4% 1 8% 3 9% 1 0% 24 5% 4 1% 10 3%Percent 12.8% 17.4% 3.8% 20.4% 1.8% 3.9% 1.0% 24.5% 4.1% 10.3%
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Total 
Enrollment by 

Projected 
Enrollment Plan Type (Semesters at Public University, at Community College) Percent 

(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (4,4)
2012 10 13 3 16 2 7 1 11 3 0 66 3.4%
2013 22 22 4 25 5 5 0 26 11 2 122 6.3%
2014 14 16 7 19 3 4 1 28 10 2 104 5.4%
2015 12 16 7 20 1 3 1 34 13 2 109 5.6%
2016 14 18 5 24 2 8 1 29 5 3 109 5.6%
2017 16 15 8 18 1 3 0 26 9 3 99 5 1%

YearYear of Total

2017 16 15 8 18 1 3 0 26 9 3 99 5.1%
2018 11 20 8 29 5 8 5 25 8 4 123 6.4%
2019 11 14 2 21 3 7 1 35 10 3 107 5.5%
2020 11 23 4 18 3 3 2 28 14 2 108 5.6%
2021 12 18 9 27 4 10 3 34 9 2 128 6.6%
2022 17 16 3 17 2 4 2 37 9 2 109 5.6%
2023 15 26 4 17 5 3 3 27 11 1 112 5.8%
2024 23 17 5 12 0 4 1 33 17 5 117 6.1%
2025 16 15 3 23 0 4 1 35 6 7 110 5.7%
2026 28 27 3 19 2 4 2 55 25 5 170 8.8%
2027 23 25 7 26 3 5 3 87 26 3 208 10.8%
2028 6 3 0 4 1 0 0 13 3 1 31 1.6%

Total 261 304 82 335 42 82 27 563 189 47 1,932
Percent 13 5% 15 7% 4 2% 17 3% 2 2% 4 2% 1 4% 29 1% 9 8% 2 4%Percent 13.5% 15.7% 4.2% 17.3% 2.2% 4.2% 1.4% 29.1% 9.8% 2.4%
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(1,0) (2,0) (3,0) (4,0) (5,0) (6,0) (7,0) (8,0) (9,0) (4,4)
2002 0 13 5 24 2 12 4 37 12 9 118 0.2%

Total 
Enrollment by 

Year

Projected 
Enrollment 

Year
Plan Type (Semesters at Public University, at Community College) Percent 

of Total

2003 3 22 2 42 5 17 1 80 35 22 229 0.5%
2004 10 31 1 53 7 27 4 169 61 36 399 0.8%
2005 9 44 13 89 10 43 7 251 70 47 583 1.2%
2006 19 57 17 121 25 42 13 459 188 84 1,025 2.2%
2007 27 112 29 201 36 109 17 920 214 150 1,815 3.8%
2008 51 143 43 320 38 151 33 1,223 233 192 2,427 5.1%
2009 72 214 64 412 47 154 21 1,168 276 221 2,649 5.6%
2010 116 259 79 451 50 150 30 1,313 305 234 2,987 6.3%
2011 116 298 93 481 59 153 26 1,452 328 286 3,292 7.0%
2012 122 290 98 440 54 124 30 1,527 343 246 3,274 6.9%
2013 105 319 97 441 57 133 45 1,447 356 261 3,261 6.9%
2014 128 252 87 409 46 125 23 1,487 314 267 3,138 6.6%
2015 110 252 72 405 47 128 34 1 442 322 271 3 083 6 5%2015 110 252 72 405 47 128 34 1,442 322 271 3,083 6.5%
2016 138 264 71 402 43 117 40 1,388 315 228 3,006 6.4%
2017 125 245 64 342 45 116 32 1,241 303 222 2,735 5.8%
2018 116 216 54 290 31 102 24 1,065 252 184 2,334 4.9%
2019 121 182 46 287 32 64 21 904 256 170 2,083 4.4%
2020 114 185 44 296 50 82 20 920 253 143 2,107 4.5%
2021 101 149 38 249 41 68 17 731 206 154 1 754 3 7%2021 101 149 38 249 41 68 17 731 206 154 1,754 3.7%
2022 114 155 33 206 15 68 15 669 184 138 1,597 3.4%
2023 101 131 32 177 25 51 13 502 129 105 1,266 2.7%
2024 77 132 29 160 24 42 11 380 91 63 1,009 2.1%
2025 63 101 20 101 14 18 8 250 71 56 702 1.5%
2026 30 49 9 43 4 8 1 133 33 37 347 0.7%
2027 0 2 0 1 0 0 0 0 0 0 3 0.0%
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0 0%
2028 0 0 0 0 0 0 0 0 0 0 0 0.0%
2029 0 1 0 0 0 0 0 0 0 0 1 0.0%

Total 1,988 4,118 1,140 6,443 807 2,104 490 21,158 5,150 3,826 47,224
Percent 4.2% 8.7% 2.4% 13.6% 1.7% 4.5% 1.0% 44.8% 10.9% 8.1%
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(1) (2) (3) (4)
2002 0 1 1 7 9 0 3%

Total 
Enrollment by 

Year

Projected 
Enrollment 

Year

Plan Type (Semesters at 
Community College) Percent 

of Total
2002 0 1 1 7 9 0.3%
2003 0 3 0 5 8 0.3%
2004 1 0 2 5 8 0.3%
2005 1 6 1 20 28 1.0%
2006 0 5 1 27 33 1.2%
2007 6 8 2 46 62 2.2%
2008 8 9 1 70 88 3 1%2008 8 9 1 70 88 3.1%
2009 4 14 4 106 128 4.5%
2010 14 22 5 134 175 6.1%
2011 16 23 3 129 171 6.0%
2012 21 32 5 133 191 6.7%
2013 15 39 5 156 215 7.5%
2014 16 25 3 135 179 6.3%2014 16 25 3 135 179 6.3%
2015 27 34 3 144 208 7.3%
2016 30 25 2 127 184 6.5%
2017 19 23 0 116 158 5.5%
2018 26 16 5 104 151 5.3%
2019 22 26 1 91 140 4.9%
2020 28 16 5 78 127 4.5%
2021 23 16 2 80 121 4.2%
2022 19 17 4 68 108 3.8%
2023 30 12 4 57 103 3.6%
2024 22 12 2 51 87 3.1%
2025 18 8 1 38 65 2.3%
2026 11 4 1 36 52 1.8%
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2027 6 3 1 31 41 1.4%
2028 0 0 0 9 9 0.3%

Total 383 399 64 2,003 2,849
Percent 13.4% 14.0% 2.2% 70.3%



 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ISAC #F3289  3/11 (ON3289  25   3/11) Printed by authority of the State of Illinois 




